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P r e s s  I n f o r m a t i o n

 March 12, 2009
ABA: Record Results in 2008 
The national investment promotion agency ABA-Invest in Austria supported 256 investment projects, the highest in the company’s history – Positive aspects expected in 2009 – CEE region now the second most important market 
In 2008, Austria’s national investment promotion company ABA-Invest in Austria improved upon the record results generated in 2007 to reach another historic all-time high. It posted a 27 per cent increase once again, cooperating with the regional investment promotion agencies to provide professional consulting services to 256 foreign firms locating their business operations in Austria. There was also a significant improvement in respect to two other success parameters. For one thing, the number of new jobs created by these investments rose 17 per cent in 2008, to 2,442. In addition, total investment volume amounted to EUR 425.86 million, a rise of 8 per cent from EUR 394 million in investments during the previous year. “These outstanding results demonstrate that Austria has become increasingly attractive as a business location despite international competition”, says Reinhold Mitterlehner, the Federal Minister of Economics and Labor, whose ministry owns ABA-Invest in Austria. “The economic stimulus package planned by the Austrian Federal Government as a means of boosting the economy together with individual measures such as demand-oriented immigration is designed to further strengthen Austria as a business location in the upcoming years”, he adds.
For the first time: more than 100 German investment projects
In 2008, ABA-Invest in Austria supported 106 German companies in establishing business operations in Austria, a rise of 30 per cent compared to 2007. 40 per cent of the German investors (2007: 42 per cent) were firms located in Bavaria and Baden-Württemberg. The total investment volume attributed to German companies in 2008 was EUR 161.06 million, an increase of approximately 70 per cent from the 2007 level of EUR 94.9 million. 

Increased interest from CEE countries led by Russia, Hungary and Ukraine
There was a perceptible increase in the interest displayed by investors from the CEE region to set up business operations in Austria. The number of investment projects from Central and Eastern Europe rose to 41 in 2008, close to double the number of firms (22) which invested in Austria in the preceding year. Russia was the top CEE investor in 2008, accounting for 12 investment projects, followed by Hungary with nine companies investing in Austria, Ukraine with seven and the Czech Republic with four projects. 
Italian companies continue to target Austria
Italy remained the second most important investor nation in 2008, with 23 companies selecting Austria as the target of their investments, 15 of which decided upon the Austrian province of Carinthia. In this case, there is also a distinct upward trend. In 2003, ABA-Invest in Austria provided professional consulting services to four Italian investors setting up their business in Austria. This figure rose to 10 firms in 2005, 15 in 2006 and 22 Italian companies already in the year 2007.     
Ongoing trend to R&D investments and production facilities   

The rise in the number of manufacturing companies investing in Austria is gratifying, with 23 firms setting up production facilities in 2008, up from 15 in 2007 and 10 in 2006. At the same time, a total of 13 foreign companies invested in new Austrian-based research and development projects in 2008, compared to 10 firms in 2007 and 7 in 2006, confirming ABA’s success in launching its new “Research Location Austria“ campaign in 2008.  Moreover, 18 companies established headquarters in Austria in 2008, demonstrating the country’s ongoing attractiveness as a headquarters location.
The federal provinces
As in the past, the majority of companies (112) selected Vienna as their preferred business location in Austria in 2008, up from 105 firms in 2007. The second most popular location was Salzburg with 26 investment projects (2007: 15). Both Carinthia and Lower Austria each attracted a total of 24 projects supported by ABA-Invest in Austria and the regional investment promotion companies, compared to 28 and 20 projects respectively in 2007. 22 companies selected Upper Austria (2007: 10) and 22 chose Tyrol (2007: 9), whereas Styria and Vorarlberg were each the choice of 11 firms (2007: 3 each), and four companies decided in favor of Burgenland (2007: 7). 
According to ABA-Invest in Austria Managing Director René Siegl, the outlook for the year 2009 is ambivalent. “Foreign investment is particularly cyclically sensitive. Accordingly, the global economic crisis will also have a major impact on our business results. At the same time, ABA is intensively advising 672 firms potentially interested in Austria as a business location, an all-time high in the company’s history. There is also a large investment project in this portfolio once again, namely the Google data center in Kronstorf“. 
Editorial note:
ABA-Invest in Austria* is the national investment promotion company owned by the Austrian Ministry of Economic Affairs. It provides professional consulting services to potential investors free of charge, supporting companies in selecting a business location, with labor and tax issues, identifying cooperation partners and dealing with authorities. Companies interested in investing in Austria are advised by ABA’s employees at Vienna headquarters as well as offices in New York and Tokyo. 
*On the occasion of its 25th anniversary, ABA revamped its corporate design and now operates under the name ABA-Invest in Austria instead of Austrian Business Agency, in order to more clearly communicate the purpose of the company. 
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