[image: image1.jpg]Osterreichs Ansiedlungsberater

ABA





P r e s s   r e l e a s e
January 2008
ABA breaks sound barrier: 
Over 200 international location projects in 2007
Previous year's record beaten by 32% percent with 201 foreign investors – company locates more than 200 businesses for the first time in its 26-year history – Germany once again most important investor, with 82 projects, ahead of Italy – sustained interest from CEE and SEE countries
This year, the business location agency ABA can look back on another bumper year. Compared with the previous peak year of 2006, the record for 2007 shows a further increase in all three parameters for success:
The number of investment projects handled jointly by ABA and the regional agencies reached a record figure of 201 in 2007, compared with 152 in the previous year. These companies invested around 394 million euros i.e. 70% more than in 2006 (230 million euros) and created around 45% more jobs than last year, with 2,087 employees compared to 1,438 in 2006.
Federal Minister of Economics and Labour, Martin Bartenstein, representing the owners of ABA, is convinced that "this pleasing end result is impressive proof that we are superbly positioned with our location policy, and economic policy milestones such as the 2005 tax reform, including taxation on groups of companies, are now bearing long-term fruit. Other measures such as more flexible working hours, the 2008 Fachkräfteverordnung, a directive concerning skilled workers, and the abolition of inheritance tax make me positive that we can continue this success story in 2008 too." 
Germany way out in front again
Never before have so many German companies chosen Austria as a location as in 2007 – 82 firms (2006: 72) placed themselves in the care of ABA-Invest in Austria* when establishing new locations, including 16 from the IT sector, six life science companies and six companies from the field of mechatronics. 
Italian companies have an increasing taste for Austria
In the last five years, Italian firms in particular have been showing increasing interest in Austria as an economic location. In 2007, Italy was once again the second biggest investor after Germany: 22 Italian companies located in Austria, an increase of 50% on the previous year.
In recent years there has been a sharp upwards trend: in 2002 and 2003 ABA-Invest in Austria assisted four Italian investors locating to Austria each year; by 2005 the number had risen to ten, and ABA advised 15 Italian investors in 2006.
Interest from the east has continued to grow as well. In 2007, ABA-Invest in Austria helped 23 companies from Central, Eastern and South-Eastern Europe to locate in Austria, with 22 in 2006. Hungary is most strongly represented with seven investors, ahead of Slovenia (four) and Romania (four).
More headquarters and production plants
As in the previous year, the biggest group of investors was represented by service companies, at 116. As far as this outcome is concerned, ABA Managing Director René Siegl remarks that "the trend towards Austria being a service industry location continues unabated. Compared with the previous year, though, we have been able to locate 50% more manufacturing companies (ten in 2006, 15 in 2007) and located thirteen headquarters, seven of which are German, which is genuine confirmation that Austria is seen as a business hub." 
The Federal provinces
In 2007, the majority of companies, 105 in all, located in Vienna (2006: 62; 2005: 60). 28 of the incorporations handled by ABA and the regional agencies were registered in Carinthia (2006: seven), 20 in Lower Austria (2006: 19), 15 in Salzburg (2006: eight), ten in Upper Austria (2006: 24) and Tyrol (2006: 15), seven in Burgenland (2006: one project) and three each in Styria (2006: 12) and Vorarlberg (2006: four).
Siegl anticipates that 2007's peak will be consolidated in 2008: "Our project status is excellent, but the international economy is facing increasing problems."
Notes for editors
ABA-Invest in Austria* is a business location consultancy owned by the Austrian Ministry of Economics and Labour. It provides free advice to interested companies on choice of location, labour and tax law matters, assists in finding employees and provides support and advice when dealing with the authorities. Companies with an interest in investing in Austria are assisted by staff at the Vienna headquarters and at the New York and Tokyo offices.
*When the Austrian Business Agency celebrated its 25th anniversary in 2007, the company modified its corporate design and now uses the name ABA-Invest in Austria instead of Austrian Business Agency, to make the company's purpose more clearly identifiable.
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