Tax & Advisory Services

Hasberger Seitz & Partner
Rechtsanwilte

ABCTPUUCKUU
YACTHBIA ®OH T
(«PRIVATSTIFTUNG »)



COJAEPXAHHUE

ABCTPUUCKHM YACTHBIM @OHL............cooooveiviieeeceeeeeeeeee et 1
OINIPEAEJIEHUE U TTIPABOBOE OCHOBAHUE .......cccoviiiiiiiiecceieecee e 1
I @ 11151531 (01 (5351 (PP UPPPPTRRPPR 1
AR A 115591 (33517 (SR 210 02 (0) W 03N 11002 i C- H TSP PUPPPPRR 2
ST 00 w321 S Qe P Toy v (o) Wo I 11) 0t 2
3.2 HaGnronaTenbHbIN WIIH a IMAHUCTPATUBHBIH COBET .vvueverrrneerersnneeeeessnseeeennnnsns 3
3.3 AYIUTOP JACTHOTO (DOHIA «evvuneeerruneseetuieeeeetineeeeesnnsesessnnsaaseeeessnnseeensnnaeesenns 3
4. Otmena yacTHOTO ()OHJIa ¥ BHECEHNE U3MEHECHHUI B 3asIBJICHHS 00 OCHOBaHUHU
GACTHBIX (DOHITOB .. evvvuneeeeruuneeeentnsaesesssnsasessnsaessannnsssseeesssnaesessnnaeeesssnnseeessnnneenens 3
5.  Cpok IEHCTBUS YACTHOTO (POHIIA ..vvuueeerrrneerertiseeeetineeeeesiseseernnnaaseeeensneeeeennnns 4
6. POCIIYCK — QHHYJITHPOBAHIC . ....evvvunnseeeseeeestnnnnnsneeesseessssnsnnnsnasssseessessssssnnnnneeeeeees 4
HAJIOT'OOBJIOXKEHUE ABCTPUMCKOI'O YACTHOI'O ®OHIA ... 4
1. OOmme MPUHITUIIBI HATOTOOOTOMEHI . vvvvvueererrnnseeresnnseesensnnseeeessnseesnannnssnseeeees 4
2. Haioroo0noXeHHe TEPETAHHOTO HMYIIECTBA .....eeeerrrrrnrnnnnseeeeerennnnnnnaaseeseeeeees 5
3. Tekymee HATOTOOOIOKEHNE YACTHOTO (DOHIIA 1evvvunerrrrineerirrieereaiineereninneeeernns 6
3.1.  Jloxombl 3a CUET JOJCBOTO YIaCTHsI / BBIPYYKA OT JOJEBOTO YUACTHS .vvvvvvvvvnnss 6
3.1.1 OcB00OKI€HHE BBIPYYKH OT JOJIEBOTO YYACTHSI B aBCTPHUUCKUX KOMITAHUSAX
LS 7RI (0 N0 Y0 001 (07 (X=) ¢ 0 b R 6
3.1.2MexayHapoaHas Mex(GUpMeHHas IIPUBUIICTHS
3.1.3 Coramenus 00 U30eKaHUU JBOMHOTO HAIIOTOOOIOKEHM M .. .euvvvnrevnraennennnss 8
3.14 lNocynapctsa, ¢ koTOpeiMH HE 3aKitodeHbl Coramenus: 00 n30exaHuu
JIBOMTHOT'O HATIOTOOOTOMKEHIIS «.evvveevnernrenienssneensesseessesnsssnernsssnsennsennns 9
3.2. OOno)eHHe T0XOJI0B C KalHUTala IPOMEKYTOUHBIM HAIOTOM. .....cevrererrrreereeenn. 9
3.2.1 [TporieHTHI IO 0AHKOBCKUM aKTHBAM U BKJIAJIAM HA CPOK ..vvverrnneerrenneeneennns 9
3.2.2 Jloxobl OT MpoAaku OCHOBHOTO KaluTalla B ICHE)KHOM BBIPKCHH ....... 10
3.3 J1oXOabl OT HHBECTHIIHOHHBIX (DOHIIOB ... eevvuuneererunneeressnaerernnnseesessnaanennees 10
3.3.1 JloX0/bl OT aBCTPUHUCKUX MHBECTUITUOHHBIX (POHIIOB ...vvvvvnerrrrnnnerernnnneannns 11
O  TIpH YCIOBHH YTO Ha MECTE HE BBIIUIAUUBACTCS HAJIOT Y UCTOYHHKA ..cvvvvvnnrnnnnn. 11
3.3.2 JloX0/1bl OT MHOCTPAHHBIX WHBECTUIIUOHHBIX (DOHIOB .. .vvvvvneererrineeeennnnsns 11
O  TIpH YCIOBHH YTO Ha MECTE HE BBIIUIAYUBACTCS HAJIOT Y UCTOYHHKA ...evvvvnnnnnn... 11
4. Hanoroo610xeHHe BBITIIAT, OCYIECTBIAEMBIX OCHEPUITUAPAM....vuneverrnreeennnns 12
4.1  BepIuiatel U3 Kanuraja - BHITUIATH U3 BHECEHHOTO UMYIIECTBA ... cvvvenreeennnn 12
4.2  BpIIIATBI = JOXOIBI OT KAITATATIA eu.eunerneensenenessesnsensensesnessensenienmsennsensenrenns 12

4.3 3arpaTbl YacTHOTO (h)OHAA U OIPeAEIeHHE MOATEKAIINX HAJIOT000I0KEHHIO
JI0XOJIOB YaCTHOTO (poHIa
5. O0630p HAJTOro0OIOKEHHUS ABCTPUUCKUX YACTHBIX DOHIIOB . ...cceiveeeeeeeeeeeeeeeeeneennn 15



ABCTPUVICKUM YACTHBIN ®OH]I
ONPEJEJIEHUE U TIPABOBOE OCHOBAHUE
1. Omnpenesienue

ABCTPUICKHI 4aCTHBIN (POHT ABISETCS IOPUAMISCKUM JIUIIOM, CTPYKTYypa U IeJIb KOTOPOTO
B 0OJIbILIEH CTENIEHU OIPEEIIAETCS BOJECU3bIBICHUEM YUpeauTens GoHa, KOTOPbIN
BbI/IEJSIeT (DOHTY UMYILIECTBO, HEOOXOAMMOE /ISl TOCTHKEHHSI OTPEIeIEHHON UM LIEIH
gacTHOTO (poHAa. YacTHbIN QOH T0JIKEH OCYIIECTBISATH BOJIKO U COOTBETCTBEHHO
HaMEpEeHUs YUpeIuTesl.

[TpaBoBBIC OCHOBaHUS 4acTHOTO (DOH/IA YPETYJIUPOBAHbI B 3aKOHE O YaCTHBIX (OHIAX
(PSG)ot 1993.ABcTpuiickuii 4acTHBIH (HOH] —ITO IOPHIMUSCKOE JIUIO YaCTHOTO MPaBa,
HE MMEIOIIee YIaCTHUKOB (POH/IA WITH BJIAJICNIBLIEB, @ UMEIolee OeHePHUIIMapOB.
MecTonaxox/ieHre YacTHOTO oHIa —B ABCTPUH U peructpupyetcs B Peectpe dhupm.

Yactablit (OHT MOKET OBITh YIPEKICH B JIFOOBIX LEJISAX, HAPUMED, IS 00CCTICUCHUS
HYKJ CEMbH, JIUIS TIOAICP’KKH OJTHOTO MJIM HECKOJIBKUX OOIIECTB JKOO JIIsl OKa3aHUs
COJICHCTBHSI HCKYCCTBY U KYJIBTYpE.

B cooTtBercTBHM ¢ 3aKOHOM 0 YacTHBIX (hOHIAX YaCTHOMY (DOHYy HE pa3periaeTcs
COBEPILIATh HUKECIIECTYIOIINE IeHCTBUSA:

- 3aHUMAThCS MPOMBICIOBON (KOMMEPUYECKOii) NesATeTbHOCTHIO, TIPEBBIIIAIOIICH
HE3HAYHTEIBHBIN 00beM

- TIpUHUMATH Ha ce0s QYHKIIMU yJaCTHUKA 0OIIEeCTBa, HECYIIEr0 OTBETCTBEHHOCTH 32
JIOJITH 00IIecTBa BCEM CBOUM HMYIIIECTBOM, a TAKXKe

- TIPUHUMATH Ha ce0s QYHKIIUHU IO YIIPABJICHIO OOIIECTBOM.

HaunGonpmmmu npenmMyecTBaMm 4acTHOTO (OH/IA SBIISIOTCS

- BO3MOXKHOCTb IPUCIIOCA0NNBATHCA K JIUYHBIM TPEOOBAHUSIM U MOTPEOHOCTSIM
yupenurens GoHaa B O0IBIION CTENEeHH,

- COXpaHEHHE UMYIIECTBA I MOCIEAYIOUIMX IIOKOJIECHUH,

- HaJIOTOBBIE JILIOTHI (KaK HaIpuMep, XpaHEeHHe He TPeOyeMOTo B HACTOSILEE BPEeMsI
KamnuTajia ¢ MUHIMH3aluel HaJoro00I0KeHH )

- aTakxe n3bexaHne BO3SHUKHOBEHUS KOH(IMKTOB B CIydae HaCJIeCTBA.



2. Yupexaenue 4acTHOro poHaa

VYupexaeHnue 4acTHOTO (OH/Ia B OCHOBHOM 3aKPETUISIETCS B CBHJIETEILCTBE 00 OCHOBAHHUU
(doHIa ¥ B HEKOTOPBIX CIy4asiX — B JOMOJIHEHUH K CBHJICTEIILCTBY 00 OCHOBaHUH (POHA.
ABCTpHUICKHI 4aCTHBIN (POHI YUPEIKIACTCS TIPH KU3HHA YIPETUTEIIS TNOO0 3aBEIIAHUEM.

B 3asBnenun 00 ocHoBanuu (hoHAa ykazaHsl pamuius yapeautens GpoHa, meas 4acTHOTO
¢doHmaa, meperaHHOE UMYIIECTBO, @ TAK)KE HAMEHOBAaHUE U MECTOHAXOK/ICHHUE YACTHOTO
¢donna. benedurmapsl yacTHOrO hoHIA MOTYT OBITH YKa3aHbI B JJONOJTHEHUH K
CBUJIETENLCTBY 00 ocHOBaHMU (poHaa. Takoi moAX0 HMeeT MPEUMYIIECTBO, UTO B CYAE,
BeayieM Peectp ¢upm, pamunun 6eneduriapoB He GUTYpUPYIOT.

Kpowme Toro, yupenutens ¢poHaa BIpaBe caM ONpeIeNIUTh MOPSII0OK Ha3HAUYCHUS YJICHOB
npaBIiieHUs, HEOOXO0MMOE JIJIsl YacTHOTO (hOHJIAa Ay JUTOPCKOE OOIIECTBO, & TAKKE YICHOB
HaOI0JaTeTFHOTO CoBeTa. BHECEHNE BCeX M3MEHEHUI U COOTBETCTBEHHO OT3bIB
MpeCTaBUTENCH Tak)Ke COXPAaHEHBI 32 yupeauTeneM QoHaa.

Ha ocHoBaHuU 3TOr0 yupeauTensb, KOTOPbI MOKET ObITh (PU3MUECKUM WIH IOPUINYECKIM
JIMIIOM, BIpaBe NPUCIIOCA0INBATH IPABOBYIO CTPYKTYPY YAaCTHOIO (POHJIa B 3aBUCUMOCTH
OT CBOMX MH/IMBUIYaJbHBIX TOTPEOHOCTEH.

3. Opranbl 4acTHOT0 (hoHIA
[TpuHIMTIHAEHO YaCTHBIN (OHI MMEET CIEAYIOIIe OpraHbl GoH/a!

- IlpaBnenue gactHOTO (hOHIA
- HabGmromatensHblit coBeT/ AIMUHHCTPATHBHEIHN coBET (110 BBEIOOPY)
- Aynurop yactHoro ¢oHza.

3.1 IIpaBjenue yacTHOro GoHIa

33[[3‘11/1 1 COOTBETCTBCHHO JACATCIBHOCTD ITPABJICHUA YaCTHOT'O (I)OH)Ia 3aKJIIO4YarTCA B
MpEACTAaBUTCIILCTBE U YIIPABJIICHUN YaCTHBIM ¢)OHHOM 10 OTHOIICHHWIO K TPETHUM JIMIAM.
HpaBHeHI/Ie OTBCYHACT 3a CO6J'IIOI[€HI/IG X BBIIIOJTHCHUEC I CJIN 4YaCTHOI'O (1)0H,I[a,
onpeneﬂeHHoﬁ YUpeaAuTeIeM IpH YIPCIKACHUHN YaCTHOT'O (1)0H1[a.

[lepBoe npaBnenne yacTHOro (POHAA, KaK MPABHUIIO, HA3HAYAETCS CAMHUM yUpeInuTEIeM
¢doHa, a B MOPSAAKE HCKITIOYSHHSI — TAK)KE CYJIOM, HAPUMED, B CITydae YUpeKICHUS
4acTHOTO ()OHJIa HA OCHOBAHHH 3aBellaHus. B nanbHelieM HOBbIE YJICHBI PABICHUS
Ha3HAYal0TCsS KOMIETEHTHBIM CyJI0M. B cocTaB mpaBiieHust 4acTHOTO (POHJA JTOJIKHBI
BXOJUTHh HE MEHEE TPEX UICHOB IPABICHHUS, 1BA U3 KOTOPBIX JOJKHBI UMETh CBOE
MOCTOSTHHOE MECTOXHUTEIBCTBO B OJTHOM U3 rocyaapct-uiieHoB EBporneiickoro Coro3a uiu



B OJIHOM U3 rOCyJIapCTB-y4aCTHUKOB JI0roBopa o co3aanuu EBpomneiickoro
Oxonommueckoro [Ipocrpancrsa. Kpome toro, 6eHeumapsl, a Tak:ke uxX OJU3KHE
POJICTBEHHHMKH HE BIIPABE y4aCTBOBAThH B JEATEILHOCTH MPABJICHHUS YACTHOTO (POHIA BO
n30eKaHNe CTOJIKHOBEHUSI MHTEPECOB.

3.2 Ha6monaTeabHbIH WM AIMUHUCTPATUBHBIN COBET

VYupenurens GoHaa BIpaBe caM Ha3HAYATh YWICHOB HAOJIIOIATEILHOTO U COOTBETCTBEHHO
aJIMMHHCTPATUBHOTO coBeTa. beneumapel MOTyT OBITH Wi€eHAMH HAOJIIOJATEILHOTO
COBETa U TEM CaMbIM BBINOJIHATH QYHKIMHU 10 Haa3o0py. CaM yupenutens GOHIA TaKKe
MOYeT OBbITh YWICHOM HaOII0AaTEIbHOTO COBETA, 32 UCKIIIOUEHUEM CITyyaeB, KOTJa OH
OJIHOBPEMEHHO SIBIISIETCS U OeHeUIImapom 4acTHOTO (QOH/IA.

Haznavyenne HaOMIOAaTEIHLHOTO COBETA B 00SA3aTEIILHOM MOPSAIKE TPeOYETCs TOIBKO B
CreuaIbHbIX cilydasx. TakuMu crienuaibHbIMU CIy4YasiMU SBIISIIOTCS CIEAYIOIIHNE
00CTOATENBCTBA: COCTAB COTPYTHUKOB, PAOOTAIOIINX B YACTHOM (POHIE, IPEBHIIIAET
OTIpeIeICHHOE KOJIMYECTBO, J100, €CIIM YaCTHBIM (JOH/I caM OCYIIECTBIISIET PyKOBOISIINE
GyHKIIMH B paMKaxX KOHIIEpHA M HE OTPaHUYMBAETCS YIIPABICHUEM JI0JIEBBIM YYaCTHEM.

3.3  Ayaurop yactHoro ¢gonga

B 3akone omnpezeneHo, 4To Kak/blil 4aCTHBIN (OHI B 003aTEIHLHOM MOPSJIKE
MO/IBEpraeTcsi MPOBEPKE ayAUTOPOM pa3 B TOy. AyAUTOp Ha3HAYAETCS CYJOM WU
HaO0JII0AATETEHBIM COBETOM.

Kpome Toro, KaKaplii WieH Habatooamenbho2o codema 9acTHOTO (poHIa BIIpaBe
pacmopsiKaThcsi O MPOBEJCHUH BHEOUEPETHON MTPOBEPKHU 10 PEMICHUIO CYJa B LIEISIX
KOHTPOJISI, BBITIOTHAETCS JIN 11€J1h 9aCTHOTO (hOH/Ia HAISKAITIM 00pa3oM.

benedunnaps! BipaBe 03HAKOMIISITHCS € OyXTalTepCKUM YYETOM U TOJTy4aTh
UH(OPMAIUIO O IPOBEPEHHOM T'OJIOBOM OTUYETE ISl TOTO, YTOOBI OHU MOTJIH CIEIUTH 32
coOro/IeHneM 3aJJaHHOM 11eJTh YacTHOTO (hoHA.

4, OTMmeHa yacTHOTO (pOH/IAa M BHECEHHE U3MeHEHU I
B 3asiBJIEHUsI 00 OCHOBAHUM YACTHBIX (hOHI0B

OTMeHa aBCTPHIICKOTO 4acTHOTO (DOH/IA yupeauTesieM BO3MOXHA TOJILKO B TOM ClIydae,
€CII yUpeauTenb POHA SBISETCS PU3NISCKUM JIMIIOM, a TAKXKe, €CJIA TAKOE MPaBoO ObLIO
3aUKCUPOBAHO B 3asBJICHUHN 00 OCHOBAHWHW YaCTHOTO (DOHA MPH €r0 YUPEKICHUHU.
AHaJIOrMYHbIC TIOJIOKEHHSI PACIIPOCTPAHIIOTCS Ha BHECCHHE U3MEHEHHI B CBUICTEILCTBO
00 ocHOBaHMH YacTHOTO ()OH/Ia WU B JIOMIOJIHEHNE K CBHJIETEIILCTBY 00 OCHOBAaHUHU
gacTHOTO (hoHa.



Ecnu yupenurens GoH/a SIBISETCS FOPUINICCKUM JIMIIOM, TO OTOBOPKA O BO3MOXKHOCTH
OTMEHBI YaCTHOTO (JOH/Aa HA HEro (B OTIMYHE OT (PU3UIECKOIO JINIIA) HE
pactpoctpansieTcs. FOpuanyeckoe Mo HE BIPABE MOJTHOCTHIO OTMEHUTD YaCTHBIN (hOH]T
KaK TaKOBOH.

5. Cpok agelicTBus 4acTHOTO (poHAA

Cpox neiicTBust 4acTHOTO (HDOHIAA MOXKET OBITh ONPEACIICH MIPH €T0 YUPEKIACHUH. DTO
MOKET OBITh, HAIPUMED, OTIPEICTICHHBIN KaJleHAapHbII JIeHb B OyayIieM, Tu00 POCITyCK U
COOTBETCTBEHHO MCTEUECHHE BPEMEHH JIEUCTBUS 4aCTHOTO (POHIa MOXKET 3aBUCETh OT
BBITIOJTHEHUSI OTIPE/ICTICHHBIX yclIoBHiA. YacTHBIN QOHI MOXKET OBITh YUPEXKIICH TAKKE Ha
HEONPEIECIICHHBIN CPOK.

Ecnu yacTHbIe (OHIIBI HE YUPEKICHBI B OOIIECTBEHHBIX HHTEPECAX, OHU, KaK MPaBUIIO,
aBTOMAaTHYeCKH pacmyckatorcs o ucredeHnu 100er, mubo torna, koraa 6enedunuap
WM Bce OeHe(umaphl MPEKpPaTUiIN CBOE CyIIeCTBOBAHHE.

6. Pocnyck — aHHyJIMpOBaHUe
YactHbiil GOHI pacmycKaeTcsi B YKa3aHHBIX B HIDKECIICAYIOIIEM CITyJasix:

- 110 UCTEYEHHH CPOKa JICHCTBHSI B COOTBETCTBUH C 3asiBICHUEM 00 OCHOBAHHHU
doHpa,

- IpY BO3HUKHOBEHHH HEIUIATEIKECTIOCOOHOCTH (10 PELICHHUIO CY/1a)

- 10 €MHOTJIACHOMY PEIICHUIO TIPABJICHUS YaCTHOTO (HOH/IA

- MpH AOCTH)KEHHUHU WM HEBO3MOXKHOCTHU JTOCTIIKCHUS [IEJTH YaCTHOTO (HOH 1A

- WJIM IPU OTMEHE YacTHOTO (DOHIA ero yUpenuTeneM, ECIIH 3TO JOMYCKACTCsI.

Pocmyck wactHoro (hoHIa MpHOOpETAET IOPUIANIECKYIO CHITY C JIaThl PETUCTPAIH
pocmycka B Peectpe dupm. [Ipu pociiycke yacTHOTO (OHIA YUPEAUTEIb SBJISICTCS
KOHEYHBIM OeHeUIIMapoM, 3a UCKIIFOUCHUEM CITy4aeB, KOT/ia B CBUJIETEIHCTBE 00
OCHOBaHUH YaCTHOTO (POH/IAa 3aKPEIJICHO UHOE YPETyJIMPOBaHUE.

HAJIOI'OOBJIO)KEHUE ABCTPUIICKOI'O YACTHOI'O ®OHJIA
1. O01mne NPUHIUIBI HAJIOT000J10KEeHN S

ABCTpUHCKHI 4aCTHBIA (DOHJ ABJISAETCS IOPUIMIECKUM JIUIIOM YAaCTHOTO TpaBa ¢
MECTOHAaX0KJICHHEeM B ABCTpUHU. BeaeacTBue 3Toro o0meMupoBoii J0X0.T 9acTHOTO (hoHAa
oOsaraeTcst aBTpUICKMM KOPIOPATUBHBIM HaJIOroM. B 1ensx HanorooOi1oxeHus
HE0OXOIMMO OTIPEJICNIUTh, YUPEKICH JIM YaCTHBIN (POH/ B OOIIIECTBEHHBIX HHTEPECAX,
100 JUIsl TOCTUKEHHS OJIarOTBOPUTENIBHBIX WM IIEPKOBHBIX IieJel, TM00 B IMYHBIX



uHTepecax (B KOPBICTHBIX HENsX). B ciyyae yupexaeHus 4acTHOro GoHaa B
0OIIECTBEHHBIX MHTEPECAX, YACTHBIN (POHI OCBOOOXKIEH OT KOPIIOPATUBHOTO HAJIOTA U
TOJILKO OIPEJIEIICHHAs YaCTh €T0 JIOXOJIOB 00JIaraeTcsi HAJIOTOM Ha JI0XOJ C KaluTaia B
pasmepe 25 %.

YacTable (HOH/BI, OCHOBAHHBIC B JINYHBIX IIEJISIX, MJIH CMEIIaHHBIE ()OPMBI YACTHBIX
(OHIOB, YUPEIKIACHHBIX B JINYHBIX, OOIIECTBEHHBIX, OJIATOTBOPHTEILHBIX WIIH IIEPKOBHBIX
HEJISX, MOJISKAT 00JI0KESHUIO KOPIIOPATUBHBIM HAJIOTOM B pasMepe 25%.

B Hipkecneyroiem ab3aie peyb UAeT B OCHOBHOM O YaCTHBIX (DOHIAX, YUPEKICHHBIX B
JUYHBIX (KOPBICTHBIX) HEIISAX.

I[OXO,I[BI YJaCTHBIX (bOHI[OB, YUPCKACHHBIX B JIMYHBIX LCJIIX, ITOJJICKAT 00JI0KEHUTO
KOPIIOPAaTHBHBIM HAJIOTOM. BCJ'IGI[CTBI/IC 3alpeTa Ha 3aHATUC aKTUBHOU HpOMBICHOBOﬁ
(KOMMGp‘ICCKOfI) ACATCIIbHOCTH, YaCTHBIN (bOHI[ B OOJILIIIMHCTBE CJIIy4acB MoJy4acT
J0X0AbI 3a CHET A0JIEBOI'O Yy4aCTUsA B O6H_[CCTBaX C IIPUBJICKAEMbIM KaIlMTAJIOM MJIHU 3a CUET
KHETHIIMYHOI'O HETJIACHOI'O AOJEBOI'0 YUACTHUA».

Bo n3besxanue npsiMoii IPOMBICIOBO# (KOMMEPUYECKOM) IeITeIbHOCTH YacTHOTO (OH/IA,
TeKylue onepanuu GoH/Ia JOIKHBI OBITH IEPEHECEHBI B 00IIIECTBO C OTPaHUYEHHOM
OTBETCTBEHHOCTBIO WJIM aKLIMOHEpHOE 00111ecTBO. YacTHBIN (POHJ B CBOIO OUEpe/lb MOKET
BJIQJICTh JIOJISIMU B OTHX OOIIIECTBaX.

AbTepHATHBHON BO3MOXXHOCTBIO SBJISICTCS MEpeada MpOMBICIOBOTO (KOMMEPUYECKOTO)
NPEINPUATHS OOIIECTBY HA YCIOBHSX JIM3MHTA. YacTHBIN (DOH]T BIIPaBE UMETh JI0JICBOC
y4acTHe B TAKOM OOIIIEeCTBE.

2. HaJioroo6.10:xeHue nepejaHHoOro UMyIecTBa

[Tocne oTMEHBI Haslora Ha HACJIEACTBO U jgapenue ¢ 1 aBrycra 2008r. Hanor Ha
MOCTYTUICHUE JICHEXKHBIX CPEJICTB, KOTOPBIN JI0 HACTOSIIIETO0 MOMEHTA OIPEIEIISLIICS
3aKOHOM O HaJIOTe Ha HACJIEJICTBO, OyIeT peryIupoBaThcs 3aKOHOM O HaJloTe Ha
MOCTYTUICHUE JIEHEKHBIX CPEJCTB B (DOH/IBI, KOTOPBIN OMPEACTSET HAJIOT Ha IOCTYIICHHE
JICHEXKHBIX CPEJICTB B pazmepe 2,5% (CTaHIapTHBIN pa3Mep HAIOra) OT CYMMbI B3HOCA.
JleiicTBHE JAaHHOTO 3aKOHA O MOCTYIUICHUH JICHEKHBIX CPEJICTB B (POHIBI
pacIpoCTpaHseTCs TAK)Ke Ha MHOCTPaHHbBIC (DOH/IBI M MHBIC HMYIIECTBEHHBIC MACCHI, a
TaK)Ke Ha B3HOCHI YaCTHBIX ()OHJIOB B IMOJIpa3eieHus 3TUX (POHIOB ¥ HA OTYMCICHHS B
[IEPKOBHBIE, OOIIECTBEHHBIE M 0JIaroTBOpUTEIbHBIE (DOHIBI U TTOI00HBIC UMYIIIECTBECHHBIS
MACCHL.

Hauor Ha mocTyIIeHHE ACHEXHBIX CPEJICTB MOBbIIIaeTcs 10 25%, eciu

- ¢onx 1160 mo100Has UMYIIIECTBEHHAsI Macca HECpaBHUMA C YaCTHBIM (DOHIOM B
CMBICIIE, TIPElyCMOTPEHHOM 3aKOHOM O YacTHBIX (poHmax, 11ub0

- HE IO03/IHee, YeM Ha MOMEHT BCTYIUICHHUS B CHITy 3aKOHA O HAJIOTe Ha MOCTYIUICHHUE
JIEHEKHBIX CPENCTB B (DOHIBI, HE OBUIH MPEAOCTABIEHBI BCE OTHOCSIIUECS K POHTY
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aKThI U JIOKYMEHTBI, KOTOPBIE KacaloTCsl BHYTPEHHEW opranu3anuu GoH/a JInoo
10J00HO# UMYIIIECTBEHHON Macchl (Hamp. CBUACTEILCTBO 00 OCHOBaHUH (OH/A,
JIOTIOJTHEHUE K CBUICTENLCTBY O perucrpanuu Gouma), Imoo

- He CyLIECTBYET CIIy>KEOHOTO M HCIIOJTHUTENHFHOTO B3aUMOICHCTBHS CO CTPAHOM
MECTOHAXOXK/IeHHs (DOHA WK TIOI00HOM UMYIIIECTBEHHOW Macchl (KacaeTcst
TOJIbKO aHAJIOTHYHBIX HHOCTPAHHBIX (POHJIOB)

3aKOH 0 HAJIOTe Ha MOCTYIICHHE JCHEXKHBIX CPEICTB B (DOH/IBI SIBIISICTCS BBITUIATOM,
OTIpEIEIISIEMOM CaMOCTOSITEIILHO, KOTOPasl IOJDKHA OBITH TTpOU3BEIcHa He mo3tHee 15
YHCJIa BTOPOrO MecsIa, CISIYIOIIEro 3a MeCsIeM BOSHUKHOBEHHS HaJIOTOBOM
33JI0JDKCHHOCTH. J[0 3TOr0 MOMEHTa J0JKHBI OBITH MPEAOCTABICHBI BCE COOTBETCTBYIOIIHE
JOKYMEHTBI, T.K. HHa4e CyMMa B3MMaeMOI0 HaJora 3Ha4uTeNIbHO yBeanuutces (25%
BMmecTo 2,5%).

B cnygae, eciiu yactHOMY OHIY TIEpeIar0TCsl 3eMeIbHbIC YYACTKH, TO JaHHAs ONepaIus
TAKXKE TMOJICKHUT 00JI0KESHHUIO HAJIOTOM Ha IMOJIy4eHUE 3€MJIU, KOTOPBII ONpeesisieTcs: B
pasmepe 3,5%0T CTOUMOCTH 3eMENIBHOTO y4acTka. [Ipu 3Tom Hasor noBbimaetcst Ha 3,5%
Y COCTABJISIET B COBOKYMHOCTH 6%0.

Kpowme Toro, npu onpenenernn 6a3pl A pacyeTa HAJIOTa Ha MOCTYIUICHHE JCHEKHBIX
CpeAcTB B (JOH/IBI B CITy4ae BHECCHHSI OTEYECTBEHHBIX 36MEIbHBIX YYaCTKOB 32 OCHOBY
OepeTcsi UX CTOUMOCTh B TPOIHOM pa3mepe.

3. Tekylee HAJOT000/10KeHNe YacTHOTO GoHIa

Harir 0630p copueHTUPOBaH B OCHOBHOM Ha HEOIEPaTHBHbIC (ITACCUBHBIC) HOXO/IbI, KaK
HaTpUMeED, A0XObI 33 CUET HHBECTUIIMOHHBIX (DOHJIOB MJTM aHAJOTHYHBIX HCTOYHUKOB
noxo0/10B. [IpyHIMIIHATEHO 00IIEMUPOBO TOX0/ 4acTHOTO (hOH/Ia TOTHOCTHIO O3
OTpaHMYCHHIA 00IaraeTcsi HaJIOrOM B ABCTpPUHU.

3.1. [loxonbl 3a cYeT 10JIeBOT0 y4acTHsi / BHIPYYKa OT J0JIEBOT0 Y4aCTHS

[Tpu ycioBu#, 4TO 3asBJICHHE 00 OCHOBAHMH YaCTHOTO (DOH/IA U JIOTOJTHEHUE K 3asBICHHIO
00 OCHOBaHMH 4acTHOTO (OH/Ia UMEIOTCS B HAIMYUHU KOMIIETEHTHOTO (PHAHCOBOTO
YIPaBJICHHS, TPUMEHSIOTCS CJICAYIONIUE TPaBUIIa;

- oOyeryeHwust MPU ONpe/IeIICHUH PUObLIN

- TUBUJCH]BI MHOCTPAHHBIX KOMITAHUN UCKITFOUEHBI U3 HATOT000I0XKEeHHS, 32
UCKJIFOYEHHEM CITy4aeB, KOT/1a OHM OCBOOOXKICHBI OT HAJIOTOOOI0KEHUS Ha
ocHoBanuu Cornamenns 00 n30exaHuy TBOHHOTO HAIOTOO0JI0KEHHUS

- HEKOTOpBIE BUBI IOXO/I0B C KaluTajia MoAJIeKaT HAIOTOO0I0KEHHUIO TIO
CHENUAILHON HAJIOTOBOM cTaBke B pasmepe 12,5 % {ipoMeyTOUHBIH HAJIOT).

3.1.1 OcBo6o:kaeHNe BLIPYYKH OT 101€BOI'0 Y4aCTHS
B aBCTPUICKUX KOMIIAHUAX OT HAJIOT000./105KeHH S

Beipyuka OT JJ0J1€BOT0 y4acTusi B aBCTPUHUCKHX MPEANPHUATHAX (32 HCKIIFOYSHHEM MPOIaXKU
JIOJIEBOTO Y4acTHs) OCBOOOXK/ICHA OT YIIIaThl KOPIIOPATUBHOTO HAJIOTA, HE3ABHCUMO OT
CTOMMOCTH JI0JIEBOTO YUaCTHSI.
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[Tponaska 10JI€BOTO y4acThsi B aBCTPUHUCKUX M MHOCTPAHHBIX MPENPUATUSIX HE o0iaraeTcs
HAJIOTOM B TOM CJIy4ae, €CJId pa3Mep JI0JIEBOro ydacTus He npesbimaet 1 % (o ucredeHun
CHEKYJISIIIMOHHOTO CPOKa OJIMH rof). B mMpoTUBHOM ciiy4ae Takue J0XO0JIbI PEIBAPUTEIHHO
00JararoTcsi MPOMEKyTOYHBIM HaJoroM B pazmepe 12,5 %.9ToT Hajor He B3UMaeTcs B
cirydyae oOpa3oBaHUs HE 00JaraeMoro HaJoroM pe3epBa. ITOT Pe3epB MOICKHUT
pachopMHPOBAHUIO U HATOTOOOJIOKECHHIO B TTOCIIEAYIOIIEM IOy, INOO JOJIKEH OBITh
WCITOJIB30BaH JIJIS JIOJICBOTO YYacCTHsl CTOUMOCTHIO, TipeBbimatomnieii 10 %.

YacThbit hoHA

A

Honesoe He o6araeMble HAJIOTOM
! ydacTue IUBUIEHIbI
ABCTpUICKOE
1200050 I/IHOCTpaHHOC
0O11eCTBO/KOMITAHMS

3.1.2 Mexaynapoanas Me:k(pupMeHHass NPUBUHIET sl

JIMBUICH B M IPUOBLTH OT MPOAKH JI0JIEBOTO YYaCTHsI B UHOCTPAHHBIX TPEINPUATUX B
o0111eM 0CBOOOX/IEHBI OT YIUIaThl KOPIIOPATUBHOTO Hajiora. MUHUMaIbHOE J0JIEBOE
y4acTue, MUHUMAIIbHBIA CPOK BIIA/ICHUS JI0JIEBBIM YYacTHUEM, a TAKXKe MOJIOKEHUS O
370ynoTpeOIeHNH, pacIpOCTPAHSIONINECS Ha OOIECTBA C MPUBIIEKAEMBIM KAalUTalIOM, B
OTHOIIIEHUH YaCTHBIX (DOHIOB HE MPUMEHSIOTCS.

WHOCTpaHHbIe KOMITAHUH JOJKHBI OBITH COTOCTOBUMBI C aBCTPUHCKUMHU OOIIIECTBAMH HITH
OHH JIOJDKHBI SIBISIThCs EBporneiickiumu obmectBamu (Societas Europaea)iensix

BBIINNOJTHCHUA HCO6XO)II/IMI>IX Tpe60BaHPII71 B COOTBETCTBHMH C 3aKOHOM O KOpIOpaTUBHOM
HaJiore.



3.1.3 Coraamenns 00 n30e;KaHNM IBOTHOI0 HAJIOI000/105KeHUA

[Monosxenust Cornamenuii 00 n30exaHUU TBOHHOTO HAJIOTOOOIOKEHHUS TIOJIekKAT
coOmroiennto. J{oxoapl 4acTHBIX (DOHIOB 3a CUET JI0JIEBOTO YYaCTHsI B MHOCTPAHHBIX
HPEANPHUITAX OCBOOOKICHBI OT YIIATHI HAJIOTOB TOJBKO B TOM CIIy4ae, eClI Ha 3TH
JIOXOJIBI HE PaCIPOCTPAHSIIOTCS HAJIOTOBBIE TIOCIa0ienus Ha ocHoBe CornamieHus oo
n30eKaHUHU JIBOIHOTO HAJIOTOO00JI0KEHUS. B IPOTHBHOM CiTydae TaKue TOXOIbI
00J1ararTcsi KOpIopaTUBHBIM HAJIOTOM B pa3mepe 25 %.91o yperyinpoBaHue
NPUMEHSETCS] He3aBUCHMO OT MUHHMAJIBHBIX JIOJICBOTO YYaCTHsI WJIH CPOKA BIIaICHHS
JIOJIEBBIM y4acTHEM.

B nensix MUHMMHM3alMK HAJIOTa HA UCTOYHUK J0X0/a B OTHOIIEHUH MHOCTPAaHHBIX
KOMIIaHUH MOKHO MOCTYIHTH CJETYIOIINUM 00pa3oM:

B Tom ciygae, eciin ABctpus 3akimoumiia Cornamenue 00 n30exaHuu TBOHHOTO
HAJIOTOO0JIOKEHHS C COOTBETCTBYIOIICH APYTOi CTPaHOM, MHOCTpaHHAsI KOMIIAHHUS Ha
MIEPBOM JTalle MOXKET IepeaTh AUBUACHIBI HHOCTPAHHON KOMITAaHHU B aBCTPHUHCKOE
0011ecTBO. ABCTPHICKOE 00IIECTBO MOKET TIOJIb30BAaThCsI MEKIyHapOTHOK
MeK(DUPMEHHOH NMPUBHIICTHEH U COKPAIIAaTh pa3Mep Hajlora Ha HCTOYHHK JI0X0/1a B
cootBercTBHH ¢ CornamenneM 00 n30exaHuu JABOMHOTO HaIorooosnoxeHus. Ha Bropom
aTare TUBUACH/IBI MOTYT PACTIPEIeNATHCS B YaCTHBIN (POH/I M ITPH ATOM HE 00JIararoTcs
HAJIOTOM.

YacTHblit
donz
Ble oGnaraemble HaJIOrOM
JTUBUIEH/IBI
A
ABcTpuiickoe
0011ecTBO
e
o OCBOOOK/ICHHBIE OT YIUIAThI
muaamyM 10 % ne menee 1 roxa
HAJIOTOB TUBHACH/IBI
Wnoctpannas
KOMITaHHUS




3.1.4 TocynapcTBa, ¢ KOTOPLIMHU He 3aKJ/04YeHbl CorJameHust
00 N30€:KaHNM JBOMHOI'0 HAJIOT000J10KEeHUS

Ecnu wactHbIil GpoHa nomyvaeT 10Xob! (HarmpuMep, TUBHICH/IBI) OT FOCYIapCcTBa, C
koTopbiM CormanieHue 00 n30eKaHUH TBOWHOTO HAJIOTOO0I0KEHUS HE 3aKJIFOUYCHO, 3TH
JIOXOJIbI aBCTPUIUCKOTO YacTHOTO (DOH/IAa HE 00JIaratoTCs HAJIOIOM, HE3aBHCHMO OT
HAJIOr000JIOKECHHUS B JPYTUX CTPAaHAX.

B cBs3M ¢ 3TUM AMBUIEHB! U3 HAJIOTOBBIX 0A3UCOB, ¢ KOTOpbIMU Corunamienus 00
n30€KaHUU IBOMHOTO HAJIOT000JI0KEHNS TPUHLIMITNAIIBHO HE 3aKIII0Yat0TCsl, B ABCTpUU
HaJIOr000JI0KEHUIO He TOJJIeXKar.

WHoCcTpaHHbIe KOMITAHUH JIOJDKHBI ObITH COMOCTABUMBI C aBCTPUHCKUMHE OOIIECTBAMU HITH
OHHU JIOJDKHBI SIBISIThCs EBpornieiickimu obmectBamu (Societas Europaea)st Toro, 4ro0sr
OBLTU BBITIOIHEHBI HEOOXOAMMbIC TPEOOBAHHS B COOTBETCTBUU C 3aKOHOM O
KOPIIOPATUBHOM HAJIOTe.

B sTOM citydae aBcTpuiickoe puHaHCOBOE yIIpaBieHUE TPEOyeT MPe10CTaBIeHUS
VYupeaurenbHOTO 10TOBOpa O0IIECTBa, a Takke BRIMUCKH u3 Peectpa pupm. B mpotusHOM
cily4ae 0CBOOOYXI€HHE OT YIIJIaThl HAJIOTOB HE BO3MOKHO.

3.2.  O0J0:keHHe 10X010B € KAIMTAJIA IPOMEKYTOYHBIM HAJI0TOM

OHpeI[eJ'ICHHI)IC J0XOJBbI C KallyuTajaa o0JtararoTcs IMPOMEIKYTOUYHBIM HAJIOTOM B pa3Mepe
12,5%

3.2.1 IIpoueHTHI N0 GAHKOBCKMM aKTHBAM M BKJIaJaM Ha CPOK

Hagwunas ¢ 2001r., HEeKOTOpBIE BHIBI IOXO0B C KalUTAalIa, 0 CUX IOP HEe 00J1araeMbIX
HAJIOTOM, MOJIJICKAT 00JIOKESHHUIO TPOMEKYTOYHBIM HAJIOTOM B pa3zmepe 12,5 %.91um
MIPOMEKYTOYHBIM HAJIOTOM 00JIaratoTCsl MPOIICHTHI 110 JICHE)KHBIM BKJIaJIaM M HHBIM
BKJIaJlaM B aBCTPHIUCKHUX M MHOCTPAHHBIX OaHKaX, MPOIICHTHI MO IIEHHBIM OyMaram,
CoJIeprKaIIuM TpeOOBaHMUs, a TAK)KE BBIPYUYKa OT CEPTU(PUKATOB aBCTPUICKUX U
WHOCTPAHHBIX WHBECTHUIIMOHHBIX (hOHIOB. [IpOMEKYTOUHBII HAJIOT BCET/Ia YIEPIKUBACTCS C
BBIPYYKH OpyTTO, T.€. 0€3 KaKuX-JIMOO BBIYETOB. BO3BpaT MpOMEKyTOYHOTO HAJIOTa
BO3MOJKEH MPU HAYMCIICHUHU HAJIOTa B MOCJIECAYIONIUE TO/IbI B TOM CIydae, €CJId pa3Mep
nepegaHHoro 6eneduIuapaM 1 COOTBETCTBEHHO KOHEUHBIM OeHe(HuIInapaM uMyIiecTBa
MPEBBIIIAET pa3Mep MOIeKAIIEH 00JI0KEHUIO TPOMEKYTOYHBIM HAJIOTOM BBIPYYKH.

39T0 O3Ha4vacT, 4To HpOMC)KYTOLIHHﬁ HaJIOT HC IMOJICKUT YIUIATC B TOM CiIy4dac, €CJIU B
Ieproa HAYUCIICHUA Hajlora OBLI0 nepeaaHo UMy1meCcTBo, 3a KOTOPOE ObUI BBIUTEH HAJIOT
Ha JO0XOJ C KarydTraja.



3.2.2 ﬂOXO}_ILI OT IMPOTA’KH OCHOBHOI'0 KanmuTaJjJa B JI€HECKHOM BbIPAKCHUU

CHeKy.TIi[TI/IBHBIe CACJIKU U IIpOoaaxa I[OJ'ICI‘/‘I He 00JararoTcs HaJoroM B TOM cjIydae, €CJIii ux
KOJIMYECTBO cocTaBisieT Mmenee 1 %ot O6H_ICFO KOJIN4YCCTBa I[OJ'IGfI, a TaKKC I10 HCTCUCHHNH

CIIEKYJISIIMOHHOTO CPOKA OJIMH Toj1 (CHIEKYJISIIMOHHBIN CPOK st 31aHuil cocTaisier 10
JeT).

Bo Bcex ocTanbHBIX CIydasix, B KOTOPBIX JOJEBOE yUacTHE 3a IMOCIEAHUE S et
npeBbIiano 1%, mojIeKUT yIuiaTe IpoMeKyTOUYHBIH Hajor B pasmepe 12,5 %.

Kak ynoMsiHyTO BBIIIIE, TPOMEKYTOUHBINA HAJIOT HE MOJICKUT YILIATe B TOM CIIy4ae, €Clu
CTOMMOCTD TIEPEIAaHHOTO UMYIIIECTBA MTPEBBIIIAET OCHOBY MCUYHUCIICHHS ITPOMEKYTOYHOTO
HaJIOTa B TOT )K€ CaMblil TIepro1. [IpoMeKyTOUHBIH HAJIOT TaK)Ke HE B3MMAETCs B ClTydae
o0Opa3oBaHus HE 00JIaraeMOT0 HAJIOTOM PE3epPBa 3a CYET MPUOBLIN OT MPOJAXKH J0JIEBOTO
y4acTusi. DTOT pe3epB MOAJICKHUT JIMKBUAANNHN B TIOCIEIYIOIIEM TOAY U IIPH TOM
MOJIICKUT HAJIOTOOOI0KEHHUIO HITH OH JIOJDKEH ObITh MCTIONB30BaH JUIsl IPUOOPETEHUS
noJieBoro ydactus 6osee 10 %.

B ToMm ciydae, eciiu B TeueHHE MOCIEAHUX S JIET HE OBIJIO JOJIEBOTO y4acTHS,
npeBbimaromero 1 %, npubsuts OT MPOIaXKK JA0JIEBOTO YUACTHS HE 00J1araeTcsi HaJIOTOM.
Tonbko mpojaxa J10J1ei B TeYEHUE OJTHOTO To/a ¢ JaThl UX MPUOOPETEHUS BIeUET 3a COO0M
00JI0’)KEHHE KOPIIOPATUBHBIM HAJIOTOM B pasMepe 25 %.B ciryuae 6e3B03Me31HOM
nepeauu J0JIeH, 1aTta MpuoOpEeTeHUs I0JIeH PAaBONPEEMHUKOM TAK)KE YUUTHIBACTCS.

[Tpu nuKcneHn: CIEKyJISAIMOHHOTO CPOKa pelIarolee 3HaUeHUEe UMEeT J1aTa
npuobpetenus. Ecnu yupeaurens GoHaa npruodpen UMyIECTBO U Iepeaall ero B YaCTHBIH
(boHI, TO pelralee 3HaueHUEe UMEET J1aTa MPUOOPETEHUS UMYIIICCTBA yUPEAUTEIeM
donma.

Kpowme Toro, ciieayer oOpatuTh BHUMaHUE Ha TOT (DaKT, 4TO 3aTpaThl, CBI3aHHBIC C HE
o0JaraeMbIMU HAJIOTOM JIOXO0JIaMH, HE UCKJIFOYAIOTCS U3 CYMMBI, MOJIJICKAIIICH
HAJIOT000JI0KEHHUIO.

3.3  loxoabl OT HHBECTHIIMOHHBIX (DOHI0B

MNuBecTHIIMOHHBIE (POHIBI OTIIMYAIOTCS OOJIBIION TPAaHCTIAPEHTHOCTHIO B HAJIOTOBBIX
LEJISX, T.€. HHBECTOP CaM JIOJDKEH YIIauMBaTh HAJIOT HA CBOM JIOXO/BI JIFOOBIX BHIOB
(muBUAEH/BI, IPOLIEHTHI U T.1.), & HE HHBECTUIIMOHHBIN (OH/I.

OnmHako, IMeeT 3HAYCHHE, 3apETUCTPUPOBAH WIIH HE 3aPETUCTPUPOBAH WHBECTUIIMOHHBIN
(G oHT B aBCTPUHCKOM BEIOMCTBE, OCYIIECTBIIIONIEM HAI30p 3a OMPkKOM, a TaKKe

IMMpEaACTaBJICH JIU I/IHBCCTI/ILII/IOHHBII\/’I (1)OHI[ B ABCTpI/II/I HallMOHAJIbHBIM MIPEACTABUTCIICM.

B Hmwxkecnenyromem Bol Haiinere 00630p HAIOr000J10KEHHSI aBCTPUUCKUX U MHOCTPAHHBIX
WHBECTHIIMOHHBIX (DOHIOB, MPUHAJICIKAIIMX YaCTHBIM (OHIAM:
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3.3.1 Jloxoabl OT aBCTPHiiCKHUX HHBECTHIIMOHHBIX (DOHIOB

AKTHBBI Joxoabl Hanornu
Axnuun JMBUICHIBI He oGmnararorcs
HaJIOTOM
20 %npuObu OT MPOTAKHU 12,5 %
80 %mnpubsum oT mponaxku| He obnaraercs
HaJIOTOM
Hanwuuneie nenbru, | [poreHTs 12,5 %
BKJIAJIbI HA CPOK
3aiimbl 1 [Ipouents! t 125 %
[IEHH.JIOJITOBBIC
Oymaru
[TpuOpLIL OT MpoAAKH He o6naraercs
HaJOroM

O MpH YCJIOBUH YTO HA MECTe He BBINJIAYMBAETCH HAJOT Y HCTOYHHKA
HA OCHOBAHWH J0T0BOPA 00 W30e:KaHNU ABOWHOT0 HAJIOT000/10:KeHHS

3.3.2 Jloxoabl 0T HHOCTPAHHBIX HHBECTHIIHOHHBIX (POHTIOB

- 10l HUMH ITOHUMAIOTCS O(DUITHATIBHO 3apereCTPUPOBaHHbIE (OHIBI B COOTBETCTBUH
¢ 8 40a03.2 Z INFG,a Taxxe « 6esbie GOH/IBI ».

AKTHBBI Jloxoaml Hanorn
AKIMM MECTHBIE WK | JIMBUACHBI He oGnararorcs
WHOCTpPAHHBIC HAJIOTOM

20 %npuObLUTH OT NPOJIAKHU 12,5 %
80 %mpudeLTH OT MPOIAKH He oGnaraercs
HaJIOTOM
Hanuuusie nessru, [TponeHTHI 12,5 %
BKJIAJ[bl HA CPOK
3aliMbl U IIEHHBIC [IpouenTst t 12,5 %
JIOJITOBBIE Oymaru
[TpubsLIL OT IpOIAKHT He obnaraercs
HaJIOTOM

O 1pH YCJOBHMHU YTO HA MeCTe He BhIIIAYHBAETCH HAJIOT Y HCTOYHHMKA
Ha OCHOBAHUM JIOTOBOPA 00 M30e:KaHUM JABOWHOI0 HAJIOT000JI0KeHU s

« YepHsble GOHABI » - POHABI 6€3 HAJOTOBOTO MPEICTABUTENbCTBA B ABCTPUH

AKTHBBI Joxoasbl HaJjiorn

Cr. 42 1. 23akoHa 00 NUHBECTHU- 12,5 %
moHHbIX houaax (INVFG
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4, Hanoroo06.10:keHne BBITIIAT, OCYIIECTBJIAEMbIX OeHeuuapam
41 BoinuiaTsl U3 KanuTala - BHIIJIATHI U3 BHECEHHOT0 MMYIIIECTBA

OtuwrcieHus U3 4acTHOTO (DOHIA pacCMATPHUBAIOTCS KaK (HEHTpabHbIC B ITAHE
HaJI0r000JI0KEHHS) UMYIIIECTBEHHBIC BBITUIATHI, TIOKA OHU HE TMPEBBIMIAIOT OMPEICICHHY O
3aKOHOJIATEIbCTBOM «KPYITHYIO cyMMYy». Eciii oTunciienust mpeBhIaoT «KpyITHYIO
CyMMY>», TO OHH TOJIeKAT HAIOT000JI0KEeHHIO. «KpyITHOM CyMMO» CUUTaeTCs
OanaHncoBasi IprObLTH Ha HaYaJI0 (PMHAHCOBOTO T0JIa, BKJIFOYAs OTYHCIICHNE TPUObUIH B
pe3epBHbIE QOH/IBI, a TAKXKE HEe 00JaraeMble HAJIOTOM Pe3epBbl OTYMCIEHHOTO UMYIIECTBA.
TonbKO eciu ¢ TOYKU 3pSHUS JAHHOTO (POH/IA OTUYHUCIICHHUE TIPEBBICUT KKPYITHYIO CyMMY>,
peanibHas BIILIATA, HE OOJIaraeMasi HaJIoroM, BO3MOJKHA B TOM Mepe, B KaKOW peajibHast
BBITIJIaTa MIOKPBIBAETCS C BEAYIIETOCS (POHIAOM pacYETHOTO CUETA.

Hanoroo6noxeHnne noJ4MHAETCS CIEAYIONICH JIOTHKE: CHaYalla B Ka4YeCTBE OTYUCIICHUI
paccMaTpUBAKOTCS U MOJUICKAT HATIOrOO0JIOKEHHIO (00Jiee paHHUE U aKTyaJIbHBIC)
0ayaHCOBbIC IPUOBLIN COTTIACHO KOPITOPATHBHOTO 3aKOHOAATEIECTBA, TOCKOIIBKY
KOPIIOPATUBHOE TIPaBO MPEAYCMATPHUBALT, YTO YacTHBIC (POH/IBI 00s3aHBI IPEIOCTABIIST
0T4eTHOCTH. KpoMe Toro, pe3epBbl OTIYHCIIIEMOTO IMYIIIECTBA, CBOOOIHBIC OT
HaIOro00I0KEeHHUS COTIIACHO HAJIOTOBOMY 3aKOHOJIATEIIBCTBY, TAK)KE TOJIEKAT
HAJIOT000JIOKEHHIO TI0 HAJIOTy Ha MPUOBLIL KanuTana. ToJbKO B ciiydae, eclii OanmaHcoBas
MpUOBLTH U CBOOOJIHBIE Pe3ePBHI YKe OBLIIN 00JI0KEHBI HAJIOTOM, (POH MOYKET OTYUCIIUTD
JAHHYI0 CyMMYy 0e3 yIUIaThl HaJOTOB.

4.2 BoiniaTsl - 10X0abI OT KAUTAJIA

[Tepenannoe yacTHBIM GOHIOM OeHEPHUITMAPY WM KOHEUHOMY OeHehHIInapy UMyIiecTBO
YYUTBIBACTCS KaK JUBUACHIBI OOMIECTBA C MPUBJICKAEMBIM KAIIUTAIOM B KA4ECTBE JIOXOJI0B
OT OCHOBHOTO KamuTaia. YacTHbIN GOHI yaep)KuBaeT oT OeHeduimapa 25 Yonanora Ha
noxoA ¢ kanuTana. [JoMrMo 3TOro HUKakuX Jpyrux HAaJOTOB HE MOJUISKHUT yIUIaTe, 3a
WCKIIIOUEHHEM ciTydaeB, Korna CornanieHnemM o0 n30eKaHuu IBOWHOTO HAJIOTO00JI0KEHUS
NpPeayCMOTPEHO HHOE.

[lepenava HeMaTepHAILHBIX IICHHOCTEH, KaK HAIIPUMED, TOBAPOB UJIH YCIIYT, YUYUTHIBAIOTCS
KaK JI0OXOJIbI OT OCHOBHOTO KaruTaja U COOTBETCTBEHHO JTOXOJIbI MIPEIPHUITHUS IO
(UKTUBHOI MTEPBOHAYAILHONW CTOMMOCTH B MOMEHT HX Mepeaad. ITO BIICUET 3a COOOH,
YTO MaTepHaJIbHbIE CPEJCTBA JOJHKHBI OBITh OTPAXKEHHI y OeHeduIrapa no GUKTUBHOM
MEPBOHAYATILHONW CTOMMOCTH . DTO PaCHpOCTPAHIETCS — BOMPEKH MPUHIIUITY JTaTbHEUIIeH
MTPOBOJIKH 110 06aJTaHCOBOM CTOMMOCTH TTPH 0€3BO3ME3THOM IPHOOPETCHUN TIPEATIPUATHS —
TaKk)Ke Ha Tepenavy mojapasaeieHuii npeanpusatus. JlaapHeinas mpoBoaka mo 6aaHcoBOM
CTOMMOCTH UMEET MECTO TOJIBKO OTHOCUTENILHO OTPECTEHHBIX HHBECTUIIHOHHBIX JIBIOT
(mampumep, He o0araeMbIX HAIOTOM pe3epBoB). [lepeanHbie MaTEepUalIbHbIC CPEICTBA
CUUTAIOTCS] IPUOOPETEHHBIMU TIPU OTIPEICTICHUH I0X0A0B OeHeduimapa, Tak 4To OTCYET
CHEIYJISILIMOHHBIX CPOKOB HAUMHAETCSI C MOMEHTA MX epeaayu.

B Tom cjIydae, €CJI1 I0JIOBMHA CpCI[Heﬁ HaJIOTOBOM CTaBKH HHUKC, MOXKXHO IMOJIYYUTDb
06paTHO CYMMY HaJIOT'a B IIPONECCEC HAUYUCIICHUA HAJIOTa.
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4.3. 3arparsl 4acTHOTO (POH/IA M OTIpeIeSIeHHE MO/IJIeKAMX
HAJI0r000/107KeHHIO0 10X010B YacTHOro (hoHaa

[Tomnesxarniue 0010KEHUIO KOPIIOPATUBHBIM HAJIOTOM JIOXOBI — 3TO 00IIast CyMMa
JTIOXOJIOB TIOCJIE 3aCYUTHIBAEMBIX YOBITKOB 32 BHIYETOM CIIELUAIBHBIX PaCcX0/0B. JTa cyMMa
JIOXO/I0B 00JIaraeTcsi KOpIOPaTUBHBIM HAJOToM B pasmepe 25 %.Bripyuka 3a cuer
JIOJICBOTO YYACTHS U MPHOBLIH OT MPOIAXKH JI0JIEBOTO YYaCTHsl, ITOUIeKAIIHE 00I0KEHHIO
MPOMEKYTOYHBIM HAJIOTOM B pazmepe 12,5 %,He BKIIFOUAIOTCS B 3Ty OOIIYIO CyMMY
JOXO/IOB, & PACKPBIBAIOTCS OTACIHHO. XOTS U 9TH JOXOIBI IOJDKHBI OBITh YUTECHBI MTPH
HAYMCIICHUH HAJIOTa, OHU 00JIaraloTcst HAJIOTOM OTAEIHHO OT OCTaIBHBIX JOXOIOB.

HpI/IHHI/IHaMI/I OIIPEACIICHUS JOXOJ0B SBJIAIOTCA CICAYIOIINC IIpaBUIa.

- IlepenanHoe 6eneduInapaM UMYIIECTBO MPECTABISET COOON HCIIOIb30BaHNE
noxo/10B. [ToaToMy OHM HE MOAJIEKAT UCKIOYSHHIO U3 00JIaraeMoil HaJIOTOM CYMMBI
HU B KaUeCTBE IKCILTYyaTallMOHHBIX U3JEPKEK, HU B KAUE€CTBE MPEIACTABUTEIIbCKUX
U3JIEPXKEK WM CHEeIMATIbHBIX U3/IeP’KEK YaCTHOTO (POHA U HE CHUKAIOT pa3Mep
JI0XOJI0B.

- YrauuBaemblid ipu coznanuu Gouaa 2,5%Haior Ha MOCTYIUICHUE JICHEKHBIX
CpencTB B OHI HE MOKET OBITh HCKITFOUEH U3 CYMMBI, TTOJIeKAIIEH
HAJIOT000JIOKEHHIO. B CBsI3M ¢ 3TMM YacTHBIN (GOH/ JODKEH JACKIaPUPOBATh ITH
HAJIOTH KaK 3aTpaThl, HEe MOJIeKallINe HCKIIOYEHUIO U3 001araeMoil HaJlorom
CYMMBHI.

- Tompko 50 %ot Bo3HArpakIeHNH WICHOB HAOJI01aTEILHOTO COBETA MOTYT OBITh
HCKJIFOUCHBI U3 CYyMMBI, MOJISKAIIEH HAJI0r000J0KEHHIO.

- B03MOXHOCTH UCKIIFOYEHHUS PACXOJIOB MO YUPEXKIECHHIO YACTHOTO (POH/IA M HHBIX
a/IMUHHUCTPATUBHBIX PACXO/I0B U3 CYMMBI, TIOJIEKAIIEH HATOTO00I0KEHHIO, TAKKE
PYKOBOJICTBYETCS OOIIMMHU MTPUHIIUIIAME: 3aTPAThI U PaCXO0Jbl MOTYT OBITh
UCKJIFOUEHBI U3 CyMMBI, MTOJISKAIICH HaJOr000J0KEHHIO, B TOM ClTyYae, €CJIi OHU
HETIOCPEJICTBEHHO CBSI3aHBI C TIOJICKAIIUMHU HAJIOTOOOJIOKEHUIO BRIPYUYKaMU U
JIOXO0JIaMH. DTO 03HAYAET, YTO OCBOOOKICHHE OTPEACICHHBIX BEIPYYEK OT
KaIyMTalla ¥ OT JIOJIEBOTO YYacTHsl HE TOJILKO HE MO3BOJISET UCKITFOUEHUS CBS3aHHBIX
C HAM PacX0JI0B M3 CYMMBI, MIOJUIEXKAIIEH HAIOTOOOI0KEHHUIO, HO U
NPeI0TBPAIIAET BO3MOXKXHOCTh UCKIIFOUEHUS aIMUHUCTPATHUBHBIX PACXOJIOB U3
CYMMBI, TIOJITIEKAIIEH HATOT000JI0KEHHIO, 0€3 OrpaHndeHN. ABCTPHIICKOE
HAJIOTOBOE BEJOMCTBO JIa)Ke CUUTAET, UTO HE CIIEAYET pa3peniaTbh UCKIIIOYCHNE
NPEACTAaBUTEIbCKHX H3JIEPKEK, CBA3aHHBIX C IOXOJAMH C KalnTala, o0IaraeMbIMu
POMEXYTOYHBIM HasoroM (12,5 Y%KkoprnopaTHBHOTO HAIOTa), U3 CYMMBI,
HOoJUIeKaIIel HaJoroo0JI0KEHHIO.

- PaCXOI[LI Ha HAJIOTOBBIC KOHCYJIbTAllUU, ICHCUOHHBIC O6$ISaTeJ'II>CTBa, a TaKXKC HC
KOMIICHCHPOBAHHBIC yGLITKI/I U3 MPEAbIAYIIHX TEPUOAO0B HAYUCIICHUSA HAJIOTra
(: IEpEHOC Y6I)ITKOB) MOTYT OBITH NpEaABbABJICHBI TOJIBKO B COUCTAHHHU C
DKOHOMHYECKOU aKTUBHOCTBIO (KaK CCJIBKOC U JICCHOC XO3$[I>’ICTBO, J0XO0AbI OT

-13 -



HEHAEeMHOT'0 TPy U T.J.). DTOT MEPEHOC YOBITKOB MO/IJICIKUT B3AUMHOMY 3a4eTy
TOJILKO C JIOX0JIaMu npeanpusaTus. [lepenada yObITOYHOTO MPEATIPUITHS, OJTHAKO,
HE BJICYET 3a co00ii mepexo/ia Ha YacTHBIN (DOH/I TMYHOTO MPaBa Ha EPEHOC
yOBITKOB.
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5. O030p HAT0r000.105KeHUSI ABCTPUHCKUX YACTHBIX (JOHI0B

Hamnorossle cTaBku Ha J0XO0JbI aBCTpI/II‘/’ICKOl"O qaCTHOTI'O q)OHHa MOJXHO IIOABITOXXHUTD

CJIETYFOIIUM 00pa30M:

Joxoasl

Hanorosast craBka

IIpumeyanue

JloX0aBI CEIBCKOTO U
JIECHOTO X03siicTBa

25 %

Jloxonpl oT
HEHAEMHOTO TpyAa

25 %

Jloxopl OT IPOMBIC-
JIOBOT'O IPEANPUATHS

25 % (pu omepanusx 3a rpa-
HULIEH cienyeT oOpaTUTh BHU-
MaHHE Ha COOTBETCTBYIOIIUE
Cornamienus™)

Harp. 10X0/bl OT JI0JIEBOTO
y4acTHs B TOBapUIIECTBE
WA HETUIIUYHOE J10JIEBOE
ydacTHe

JloX0abpl OT OCHOBHOTO
KanuTaia

12,5 %noxo/ma OT MPOIICHTOB
3a CYeT aBCTP. M HHOCTP. cOe-
peraTeNbHbIX BKJIAJI0B, 3aiiMOB
25 % 110X0q0B OT HETUITNY-
HOT'O HETJIACHOTO J0JIEBOTO
y4acTus, CCyl

O % BBIpYYKH OT JIOJIEBOTO
y4acTusi B aBCTP. © HHOCTP.
KOMITaHUSIX, OJTHAKO, C YY€TOM
Cornamenus™

Jloxonapl OT caaun
BHAEM U B apeHIy

25 % (@ ciayvae UMyIIECTBa 3a TPAHUIICH PelIalolIee 3HAYCHUE

umeer Coranienue*)

[Ipoune noxoaet
(ciekyasITHBHBIE
oreparuu, 10X0/ OT
JIOJIEBOTO YYACTHSA)

25 %cnexynITuBHbIE
omeparuu (cm. IIpumeyanne)
12,5 %mpu npogaxke moie-
BOTO Y4aCTHs 110 UCTCUCHHUH
CHEKYJISIIMOHHOTO CpOKa

0 %B TOM citydae, eciiu
HCKITIOUEHbI Kak 25%Tak u

125%

CriekynITUBHAs OTIepaIHs
UMEEeT MECTO, €CIIH JI0JIEBOE
ydactue npeBbimaer 1 %u
npojtaeTcs panpine 1 roma
(cpox HabMOICHHST OTHOCH-
tenpbHO 1 % —mocnennue

5 ner)

ABctpus 3axmounia Cornamenus 00 n30eXaHuu JBOWHOTO HAOT000I0KEHHS
¢ OONBIIMHCTBOM I'OCYJapCTB MUDA.

Cormanrenue* = Cormamenue 00 n30eXaHnuy IBOMHOTO HAJIOTOOOI0KEHU
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